50, will be treated as malpractice.

Important Note : 1. On completing your answers, compulsorily draw diagonal cross lines on the remaining blank pages.
2. Any revealing of identification, appeal to evaluator and /or equations written eg, 42+8

GECSISCHE

USN
Tax Manag
Time: 3 hrs
Note: 1. Answer any Foj
2. Question N,
1 Define the ‘Assessment Yedr?y

Distinguish between

i) Tax Planning and ax Bvasion i) Tax
X furnishes the follo &h@g particulars of his inco
to the Assessme 2018 —19.

i) Interest on

ii) Income from Agriculture in Banglades]

Ind1a (A w

iv) Income earned from businessin Kampala (Uga
(Rs 15,000 is received~in Iﬁdla) Rs 65,000. %;«
Dividend paid by a '.ﬁisn company but reéel
2008 — 09 brought.tod

)
¥

vi) Post untaxed proﬁ
vii) Profits from bu51
viii) Profits on s%e
ix) Pension fr,“'

x) Gift in Fo or :

X daughter in US

ning and Tax Avoidance.

tten down value on | Rate of depreciation
‘ .| " April 1,2017 (Rs) (percent)
Furniture o 20,170 10
Building 9,00,500 10
Plant and MaChinery 2,10,000 20
Plant and Machinery 64,00,000 15
Plant anW%V Machinery 2,05,000 40

1 of 4

(02 Marks)

(06 Marks)

& :
o fifths is received in India) Rs 60,000
seived there but later on Rs 50,000 is remitted to
Bangladesh) Rs 1,81000.
a re¢eived outside India [ Rs 76,000 is used in Canada for
nd Rs 10,000 is later remitted to

hich is cor;&cplled from Delhi

5 o -
?u in India on Apiiit0, 2017 Rs 46,500.
pdia in 2017 - 18 Rs 10,43,000.
el

(08 Marks)

(02 Marks)
(06 Marks)



6 a. What are the Capital and Revenue Expenditure? (02 Marks)
b. What is the basis of charge of GST? (06 Marks)
c. From the Profit and Loss account of X (age 31 year§)for the year ending March 31, 2018,

ascertain his Total Income and Tax Liability fo "ATY 2018 - 19.
Particulars Particulars Rs
General expenses s profit 4,15,500
Bad debts ommission - 8,600
Advance tax rokerage - 37,000
Insurance Sundry receipts 2,500
Salary to staff Bad — debt rec earlier allowed 11,000
as deduction)
Salary to X Interest on, debénture (i.e net amount 25,000
0, tax deducted at source :
Interest on overdraft, _ . 4,000 | Interest 0f deposit with a company 13,000
| n ﬁ'ade) (net interest : Rs 11,700 + | .
.tax deducted at source : Rs 1,300)
rtiselment expenditure
Contribution to emplo; /0"
recognized provident fund /%
Net profit - f—‘:’
5,12,600
Other information
@ &
1. The amount i$ Rs 37, 300 as per the Income Tax Rules. It includes
depreci%iom%n permanent sign : &
2. Advertisément expenditure includes Rs 3,000 bging, ¢ost of permanent sign board fixed on
iofls year is not recorded in the profit and loss
nsurance Policy of Rs 70,000.
n to Mrs. X for arranging a party in honour of a
ayment of arrears of Income Tax. (08 Marks)
7 What are the basis of Cl rging Salary income? (02 Marks)

ain the different types of Customs duty. (06 Marks)
goods and services under GST? (08 Marks)

a.
b. What is Customs duty

c. What are the exempte
4
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CASE STUDY (Compulsory) :

X (38 years) is a Accountant. He is posted at K
as salary and Rs 10,000 per month as had dut
provided a rent — free unfurnished house at (population as per 2001 census is 16 lakh).
The Employer — Company pays Rs 16,000 p unished house. However,
the same house is purchased by the Company“for Rs 80,00,000 from thé”landlord on December
1, 2017 and after that no rent is a%‘g%only expenditure of/the” company is running and
maintenance of the property whic
has provided 1600CC car at the
lease is Rs 19,000). The ¢

de (Kerala). He gets Rs 65,000 per month
lowances. The Employer Company has

ximately comes to R 0 per month). The Company
se by the Company (monthly
met by the Company upto

met by X and expendit
Company. Free residential $€lephone is provided t
employer is 0,0 000). 4 .
Employer and Ef ee contribution to recognized Provident Fund (contribution of
each of them is 12 p r 31, 2017 and increased to 12.5 percent from
: anuary 1, 2018 (rate of interest : 9 percent).
‘ Kérala Housing Board (House is yet to be allotted) (out

for personal use (expenditure of the

et Income and Tax
(16 Marks)




